LEE COLLEGE

The economic value of Lee College

ANALYSIS OF THE ECONOMIC IMPACT
AND RETURN ON INVESTMENT OF EDUCATION

AlVEmsi



years working with higher education institutions

economic impact studies completed

students used Emsi’s career pathways tool last year

2019 Aspen Prize finalists are Emsi customers



S

What is an

ECONOMIC IMPACT ANALYSIS?

Measures how an event or institution affects the local economy




About the Lee College Service Area

AVERAGE EARNINGS BY EDUCATION LEVEL

<HS $32,400
HS $42,900
Certificate $49,100
Bachelor's $78,700

S467.9 billion 3359 092

Total Gross Regional - Total Jobs
Product (GRP)



Lee in FY 2018-19

10,458

Credit students served

S41.5 million

Total payroll/benefits

S10.5 million

Total tuition revenue

524

Non-credit students served

748

Employees

1M%

Students from outside the region



Overview of results

S$492.7 million

Total income added to the region

4,404

Total jobs supported in the region

3.4

Benefit-cost ratio for students

2.7

Benefit-cost ratio for taxpayers

12.8

Benefit-cost ratio for society



@\ ECONOMIC IMPACT ANALYSIS

=

Operations Student
Spending Impact Spending Impact

College payroll and Relocated/retained student
other spending + ripple effects spending + ripple effects

S41.3 million S$13.6 million

Added regional income Added regional income

OR OR

733 265

Jobs supported in the region Jobs supported in the region

All results measured in income, not sales. Results are net of counterfactual scenarios.

Alumni
Impact

Higher alumni earnings and increased
business profit + ripple effects

S435.2 million

Added regional income

OR

3,373

Jobs supported in the region



@\ ECONOMIC IMPACT ANALYSIS

otal Impact

Impacts by industry (jobs supported)

° ° Accommodation &
$49 207 m I I I Io n Food Services

469

Total income added
in the region
Construction

377

Manufacturing
351

All Other

4’404 Professional & 2,563

Technical Services

Total jobs supported 323
in the region

Other Services

(except Public

Administration)
321



INVESTMENT ANALYSIS

Student
Perspective

S332.4 million

Benefit: Higher future earnings

S98.5 million

Cost: Tuition, supplies, opportunity cost

3.4

Benefit/cost ratio

14.7%

Rate of return

Future benefits are discounted to the present.

I

Taxpayer
Perspective

S125.5 million

Benefit: Future tax revenue,
government savings

S45.8 million

Cost: State and local funding

2.7

Benefit/cost ratio

7.9%

Rate of return

2
el

Social
Perspective

S1.9 billion

Benefit: Future earnings,
tax revenue, private savings

$148.8 million

Cost: All college and student costs

12.8

Benefit/cost ratio

*

n/a

Rate of return

*The rate of return is not reported for the social perspective because the beneficiaries are not necessarily the same as theoriginal investors.



Next Steps

Share
lts with
Share results wi
industry impacts state & local
Send the : y IMpx media.
: with local business
executive
partners.
summary to state
legislators.
Use campus fliers,
newsletters, &
websites to
Use social media publish results.
to broadcast student Leverage impacts
returns to prospective for proposals, grant
students and writing, & strategic
parents. planning.

HOW CAN Emsi’s press Ongoing presentations Email/call

EMSI HELP? packet from your Emsi economist us anytime




Share your results

Combine your results
with other institutional
highlights to create a
fact sheet.

Create a web page that
includes written highlights,
animations, and videos.

MASSASOIT NORTHERN
! COLORADO APPLY VISIT GIVE

COMMUNITY COLLEGE A A

Massasoit Students e O L P

Student Diversity AN FoRYOU jo)

Annual i <

$544.2 Million

TOTAL ECONOMIC IMPACT
UNC influences both the lives of its students and the regional economy. The University supports a variety of industriesfin Larimer and
Weld counties, serves regional businesses and benefits society as a whole in Colorado from an expanded econormy and improved quality
of lfe.

Student to

Fall
Cradke Faculty Ratio

3%, Age

Other Student Demographics
oy of $237.9Million %, $4.7 Million

Operations Spending Impact Research Spending Impact

2 75+ i’@ Expressed in terms of jobs, UNC's impact supported 8,429 jobs in the region.

veteran studerts
ging in age

Massasoit Community College.
The SMART First Choice.

The University of Northern Colorado has

$185.5 Millien

Amount UNC alumni generate Tn added income
9 for the regional economy.
Alumni living in Weld or Larimer county

85% 1’-?«“_3.

Include your results in your
periodic publications.

The $316.1 Million Economic Impact
of SPSCC on Thurston County 5

Winter Classes Begin
Jan. 3, 2017

South Puget Sound

COMMUNITY COLLEGE spscc.edu



Share your results

Use social media to share
your investment results
with prospective students.

Create a press release or hold a
press conference to share results
with your state and local media.

Use your study to help secure
additional funding.

E University of Northern Colorado

With an annual economic impact of $544.2 million, UNC influences the lives of its
students and the regional economy. When combined with Aims Community
College, Colorado State University and Front Range Community College, the
region's four public institutions of higher education contribute $3.9 billion to the
economies of Larimer and Weld Counties. https://Inkd.in/eGiYYXJ
#highereducation #economicimpact

[fAims @ COLORADO STATE UNIVERSITY

NORTHERN
COLORADO

The Economic Value of Northern Colorado’s

Public Colleges and Universities (NoCoPCU)

NOCOPCU IMPACT ON THE LOCAL BUSINESS COMMUNITY

srimer & Weld counties, CC $3.9 billion 1

50,594 8

+ Follow ===

HIGHER CAREER EARNINGS

de graduate from UH
Energy will see an increase
of $49,100 each year

5 a person with

ol diploma o

lu 8% Interest Earned on Savings Account
ol (National Cap Rate)

Emsi’s Capital Analysis Justifies Funding for New UT
Martin STEM Facility

OCTOBER 24, 2016 BY MATTHEW HYNDMAN

Summary:

In a time of serious need, the University of Tennessee at Martin (UT
Martin) used Emsi's Economic Impact and Capital Analysis studies to
demonstrate the ROI that would come from building a proposed

STEM facility. The results, in part, led to a boost in state funding— TENN[ EEUI
MARTIN

VERSITYof

reducing the university's share of facility construction costs from 25%
o 10%.

Key takeaways:

«  UT Martin leveraged Emsi's Economic Impact and Capital Analysis studies to communicate the
institution’s value and make the case for additional state funding to build a new STEM facility—now known as
the Latimer Engineering and Science Building

«  Among other things, the study found that building the new facility would generate 900-plus jobs.

+  The Capital Analysis helped justify a state budget amendmentincreasing state funding of the $65 million

project

Led by its current Interim Chancellor, Dr. Robert Smith—a longtime acquaintance of Emsi from his time
at Slippery Rock University in Pennsylvania—UT Martin came to Emsi last year needing support fora
critical project. Limited by inadequate space and antiquated laboratory facilities, UT Martin needed to
prove that the proposed construction of a new STEM facility would be a smart and profitable
investment for the state.

After working with Emsi several years ago, Smith knew that Emsi could provide him with the analysis he
needed to advance UT Martin’s cause. Emsi consultants worked closely with the UT Martin team to
develop a customized report based on the Economic Impact Study and the Capital Analysis. The report
would show the broad-reaching value of UT Martin and detail the potential ROI of building the new
STEM facility.



The results of this study
were prepared by

Al Emsi

For a copy of the report, please contact Lee.
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